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,QIRUPRYDOD�MVHP�VH�X�VWDURVWN\�QDãt�REFH��
+DQ\� 2EUãtONRYp�� ]GD� VH� %ĜH]LQD� QDSRMt�
QD�MLå�]EXGRYDQRX�F\NORVWH]NX�YH�9RKDQ�
þLFtFK�� 3DQt� VWDURVWND� XYHGOD�� åH� Y� EX�
GRXFQX�REHF� V�QDSRMHQtP�SRþtWi��QLFPp�
QČ� DNWXiOQČ� MH� SULRULWRX� F\NORVWH]ND�
Y ~VHNX�%ĜH]LQD�–�+UDGþDQ\��3URMHNW�F\N�
ORVWH]N\�� NWHUi� E\� YHGOD� ]� %ĜH]LQ\� GR�
+UDGþDQ� MH� YH� VWiGLX� SĜtSUDY\� �SUREtKi�
MHGQiQt�V�PDMLWHOL�SR]HPNĤ��VKURPDåćXMt�
VH�SRGNODG\�SUR�SURMHNWRYRX�GRNXPHQWD�
FL��� 1iNODG\� QD� ]EXGRYiQt� F\NORVWH]N\�
QHE\O\�]DWtP��Y]KOHGHP�N�UR]SUDFRYDQRVWL�
SURMHNWX�� Y\þtVOHQ\�� 5HDOL]DFH� MH� ]iYLVOi�
QD�]tVNiQt�GRWDFH��R�NWHURX�FKFH�REHF�SR�
åiGDW�]DþiWNHP�URNX������� 

3URSRMHQtP� REFt� E\� Y]QLNO� NUiVQê� F\NOR�
RNUXK�SUR�]GDWQp� L�PpQČ�]GDWQp�F\NOLVW\��
3HYQČ� YČĜtP� YH� ]GiUQp� GRNRQþHQt� RERX�
SURMHNWĤ� D� WČãtP� VH�� Då� VH� EXGHPH�PRFL�
SR�QRYêFK�F\NORVWH]NiFK�SURMHW� 
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-HGQRX� ]� QHMYê]QDþQČMãtFK� RVREQRVWt� QDãt�
REFH� E\O� Y� SRVOHGQtFK� OHWHFK� QHSRFK\EQČ�
SDQ�0HWRGČM�3iQHN��1DURGLO� VH� ���� ��� ������
9\UĤVWDO� Y� URGQêFK� 9RKDQþLFtFK� VSROX� VH�
VYêP�PODGãtP�EUDWUHP�-DURVODYHP�D� URGLþL�
0DUWRX� D� 0HWRGČMHP�� 3R� DEVROYRYiQt� ]i�
NODGQt�ãNRO\�VH�Y\XþLO�SUR� WHKGHMãt�0(=�%U�
QR��]iYRG�'UiVRY��%U]\�SR�XNRQþHQt�]iNODG�
Qt� YRMHQVNp� VOXåE\� ]DþDO� SUDFRYDW� YH� VWiWQt�
VSUiYČ�� NRQNUpWQČ� MDNR� SRVODQHF� SĜL� 019�
9RKDQþLFH��NGH�Y\NRQiYDO�IXQNFL�WDMHPQtND��
VWiOH� YãDN� MDNR� GREURYROQê� IXQNFLRQiĜ� SĜL�
]DPČVWQiQt�� 3R� VORXþHQt� 9RKDQþLF� GR� VWĜH�
GLVNRYp� REFH� %ĜH]LQD� �9RKDQþLFH��+HUROWLFH�
D� %ĜH]LQD�� Y\NRQiYDO� IXQNFL� WDMHPQtND� L�
Y WpWR� VWĜHGLVNRYp� REFL�� �-HOLNRå� YãHFKQ\� WĜL�
REFH�E\O\�RG�URNX������SĜLĜD]HQ\�GR�7LãQRYD�
MDNR�PtVWQt�þiVWL��Y\NRQiYDO�IXQNFL�SRVODQFH�
]D� W\WR� WĜL� REFH� Y�5DGČ�PČVW�19�Y�7LãQRYČ��
�SRNUDþRYiQt�QD�GDOãt�VWUDQČ� 
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2EHF� VH� DNWLYQČ� YČQXMH� ~GUåEČ�PtVWQtKR�
OHVD��3REtKi�QHMHQ� WČåED�NĤURYFHP�]DVD�
åHQêFK� VWURPĤ�� DOH� L� ~NOLG� D� SĜtSUDYD�
SORFK� SUR� YêVDGEX�� -LVWČ� MVWH� VL� YãLPOL�
VWDYE\�QRYêFK�RSORFHQHN�D�MHMLFK�SRVWXS�
Qp�]DOHVĖRYiQt��9�URFH������]tVNDOD�REHF�
��GRWDFH�QD�]PtUQČQt�GRSDGĤ�NĤURYFRYp�
NDODPLW\� D� GDOãt� GYČ� GRWDFH� XUþHQp� QD�
KRVSRGDĜHQt� Y OHVtFK� Y FHONRYp� þiVWFH�
��� ����.þ��'DOãt��� åiGRVWL�R�GRWDFH�XU�
þHQp� SUR� KRVSRGDĜHQt� Y OHVH� Y FHONRYp�
þiVWFH� ��� ���� .þ� E\O\� SRGiQ\� NRQFHP�
URNX�������]DWtP�QHVFKYiOHQR���9ãHFKQ\�
GRWDFH� EXGRX� ]� SURVWĜHGNĤ� -LKRPRUDY�
VNpKR�NUDMH�� 

6WDURVWND�REFH�GČNXMH�WRXWR�FHVWRX�YãHP�
GREURYROQtNĤP�QHMHQ� ]� ĜDG�KDVLþĤ�� NWHĜt�
VH� ~þDVWQt� REHFQtFK� EULJiG� QD� REQRYX�
QDãHKR�OHVD� 

0LOt�VSROXREþDQp� 

SR� GHOãt� RGPOFH� MVHP� SUR� 9iV� SĜLSUDYLOD�
QRYp� Y\GiQt� ]SUDYRGDMH�� 5iGD� E\FK� 9iV�
L QDGiOH� FR� QHMREMHNWLYQČML� LQIRUPRYDOD�
R YHãNHUpP� GČQt� Y� QDãt� REFL�� 1HYiKHMWH� VH�
SURWR�QD�PČ�REUiWLW�V�MDNêPNROLY�WpPDWHP��
NWHUp�9iP�SĜLMGH�]DMtPDYp�D� Mi�VH� MH�SRNX�
VtP� ]SUDFRYDW�� 'ČNXML� ]DVWXSLWHOVWYX� ]D�
SRVN\WQXWp� LQIRUPDFH� D� GRXIiP�� åH� 9iP�
]SUDYRGDM� SĜLQHVH� PLQLPiOQČ� UR]SWêOHQt�
Y GQHãQt�WURFKX�]YOiãWQt��FRYLGRYp�GREČ� 
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1iPČW\�D�SĜLSRPtQN\�]DVtOHMWH�QD�H-PDLO� 
SHWUD#NUXSDOD�HX�DQHER�YKRćWH�GR�VFKUiQN\�

GRPX�þ��S����� 
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&\NORVWH]HN� Y� ýHVNX� SĜLEêYi�� 9êGDMH� QD�
]EXGRYiQt� MVRX� ãWČGĜH� SRGSRURYiQ\�� DĢ� Xå�
] UH]RUWX�SUR�PtVWQt� UR]YRM�QHER�(YURSVNp�
XQLH�� 9� SRORYLQČ� URNX� ����� SĜLãHO� VWDURVWD�
9RKDQþLF� ,QJ�� 3HWU� %ODKiN� V� P\ãOHQNRX��
SURSRMLW�REFH�%ĜH]LQX��+UDGþDQ\��9RKDQþL�
FH��+HUROWLFH�D�3HMãNRY�F\NORVWH]NRX��2VOR�
YLO� VWDURVW\� MHGQRWOLYêFK�REFt�� DOH�QH�YãXGH�
WHQWR� QiSDG� ]DVWXSLWHOVWYR� SRGSRĜLOR�� 3R�
YtFH� MDN� ���� URFH� RG� SĤYRGQt� P\ãOHQN\�
Y]QLNOD� MHGLQi� F\NORVWH]ND� Y� VRXVHGQtFK�
9RKDQþLFtFK�� %RKXåHO� F\NORVWH]ND� NRQþt�
Y SROtFK�D�Y\�PDUQČ�KOHGiWH�MHMt�SRNUDþRYi�
Qt��-H�WR�ãNRGD��SURWRåH�EOt]Np�9RKDQþLFH�VH�
VWiYDMt�DWUDNWLYQtP�YêOHWQtP�FtOHP��9�~GRO�
Qt� QLYČ�� NXG\� SURWpNi� +HUROWLFNê� SRWRN��
EXGH� EU]\� Y\WYRĜHQD� VRXVWDYD� WĤQt� D�PDOi�
YRGQt� QiGUå�� 9]QLNQRX� WDN� YKRGQp� SRG�
PtQN\� SUR� SRSXODFL� RERMåLYHOQtNĤ�� SWDFWYD�
D�URVWOLQ�Yi]DQêFK�QD�PRNĜDGQt�SORFK\��1D�
QiYVL� VL� PĤåHWH� RGSRþLQRXW� X� PDOHEQpKR�
U\EQtþNX� QHGiYQR� ]EXGRYDQpKR� ]� EêYDOp�
SRåiUQt� QiGUåH�� 'ČWL� ]DMLVWp� RFHQt� SČNQp�
GČWVNp� KĜLãWČ�� NWHUp� EXGH� EU]\� UR]ãtĜHQR�
R PXOWLIXQNþQt� VSRUWRYLãWČ�� 2� GĤYRG� YtF�
GRMHW�GR�REFH�EH]SHþQČ��PLPR�KODYQt�VLOQL�
FL� 

=YČGDYRVW�PL�QHGDOD�D�RVORYLOD�MVHP�VWDURV�
WX�VRXVHGQtFK�9RKDQþLF�V�GRWD]HP��MDN�VOR�
åLWp� E\OR� F\NORVWH]NX�PČĜtFt� DVL� �� NP� Y� MH�
MLFK� REFL� ]EXGRYDW�� 'R]YČGČOD� MVHP� VH�� åH�
QHMQiURþQČMãt�SUiFH�VSRþtYDOD�SĜHGHYãtP�YH�
YêNXSX� D� VPČQČ� SR]HPNĤ�� 6WDURVWD� REFH�
]GĤUD]QLO�� åH� V� NDåGêP� PDMLWHOHP� VH� PX�
QDNRQHF� SRGDĜLOR� GRKRGQRXW�� 3R� DGPLQLV�
WUDWLYQt� SĜtSUDYČ� SURMHNWX� QiVOHGRYDOD� VD�
PRWQi� UHDOL]DFH�� NWHUi� E\OD� YHOPL� U\FKOi��
2EHF� 9RKDQþLFH� ]EXGRYDOD� F\NORVWH]NX�
Y UHNRUGQtP�þDVH���PČVtFH��3UR�F\NORVWH]NX�
VL� ]YROLOL� ]SHYQČQê�SRYUFK� D�QiNODG\� þLQLO\�
FFD�O�PLO�.þ� 

=GH� VL� WHQWR� DNWLYQt� D� E\VWUê� þORYČN�
Y\WYRĜLO� REURYVNp� D� QHQDKUDGLWHOQp�
NRQWDNW\�SUR�VYRML�GDOãt�SUiFL�YH�VWiWQt�
VSUiYČ� D� SĜL� Ĝt]HQt� QDãt� REFH�� 9� URFH�
����� VH� SĜHVWČKRYDO� V� PDPLQNRX� GR�
GRPX�þ��S�����Y�%ĜH]LQČ��9�URFH������
E\O� Y� NRPXQiOQtFK� YROEiFK� ]YROHQ�
VWDURVWRX�� 7XWR� IXQNFL� Y\NRQiYDO� Då�
GR� URNX� ������ 3R� URFH� ����� ]ĤVWDO�
þOHQHP� ]DVWXSLWHOVWYD�� -DNR� VWDURVWD�
Y\NRQDO� PQRKR� SUR� ]YHOHEHQt� QDãt�
REFH� D� PH]L� OLGPL� E\O� GtN\� VYpPX�
NDPDUiGVNpPX� SĜtVWXSX� N� REþDQĤP�
QHVPtUQČ� REOtEHQ�� %\O� YãHP� YåG\� ]D�
NDåGêFK� RNROQRVWt� QDSURVWR� QH]LãWQČ�
QiSRPRFHQ� D� GtN\� VYêP� NRQWDNWĤP�
GRNi]DO� SRPRFL�� %\O� URYQČå� REOtEHQ�
PH]L� VYêPL� EêYDOêPL� NROHJ\� Y� SUiFL��
VH� NWHUêPL� VH� SUDYLGHOQČ� VFKi]HO��
3UDFRYDO� Y� Q�� S�� 3RWUDYLQ\� D� GiOH� YH�
ILUPiFK�5$32�D�(LVEHUJ�� 

%H]�QDGVi]N\� O]H� ĜtFL�� åH�YHĜHMQp�SUiFL�YČQRYDO�
SDQ�0HWRGČM�3iQHN�SUDNWLFN\� FHOê� VYĤM� åLYRW� D�
URYQČå� SUR� QDãt� REHF� åLO� FHOêP� VYêP� åLYRWHP��
3URWR�SURVtP�QD�ÄQDãHKR�0HĢX³�QLNG\�QH]DSR�
PHĖPH��    ���
�DXWRU��-LĜt�.RVWHOHFNê� 
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1D� ]iNODGČ� Y\MiGĜHQt� VWDURVWN\� Pi� ]DVWXSLWHO�
VWYR�Y�SOiQX�Y URFH������RSUDYLW� F\NORWUDVX�]D�
ĜH]QLFWYtP� -Ĥ]D�� SRVWDYLW� QRYê� SĜtVWĜHãHN�
X VWiQNX� V� REþHUVWYHQtP� D� GĜHYČQp� SyGLXP�
Y ORNDOLWČ�X�VSODYX�� 

3yGLXP�Pi�VORXåLW�N�SRĜiGiQt�NXOWXUQtFK�DNFt�D�
SUR�~VFKRYX�PRELOLiĜH��5HDOL]DFH�SURMHNWĤ�EX�
GH� ]iYLVHW� QD� ]tVNiQt� SĜtVOXãQp� GRWDFH�� 2EHF�
SRGDOD�Y�OHWRãQtP�URFH���åiGRVWL�R�GRWDFH�]�SUR�
VWĜHGNĤ�-LKRPRUDYVNpKR�NUDMH� �YL]� WDEXOND�Qt�
åH��� 

'DOãt� åiGRVWL� SOiQXMH� REHF� SRGiYDW� EČKHP� UR�
NX��D�WR�]HMPpQD�åiGRVWL�R�GRWDFH�QD�KRVSRGD�
ĜHQt�Y�OHVH�� 

9� SRORYLQČ� URNX� ����� EXGRX� UHDOL]RYiQ\� SUR�
MHNW\��QD�NWHUp�REHF�]tVNDOD�GRWDFH�]�IRQGĤ�(Y�
URSVNp� XQLH� Y� SĜHGFKR]tP� URFH�� 2EHF� SRĜtGt�
NRPSRVWpU\� D� ãWČSNRYDþH� �QiNODG� ���� ����.þ��
GRWDFH���������.þ���GiOH�SDN�SRSHOQLFH��NRQWHM�
QHU\� QD� VHSDURYDQê� RGSDG� D� YHONRREMHPRYp�
NRQWHMQHU\� �QiNODG� ���� ���� .þ�� GRWDFH� ����
����.þ��� 

2ĜH]�Y]URVWOêFK�
VWURPĤ�����NV� 

������ 

&\NORWUDVD�]D�
ĜH]QLFWYtP 
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3yGLXP ������� 

3RGSRUD�YHQNRY�
VNêFK�SURGHMHQ 
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